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INDEPENDENT AUDITORS' REPORT

Board of Directors
Zaban Paradies Center for Homeless Couples, Inc.

Opinion

We have audited the financial statements of Zaban Paradies Center for Homeless Couples, Inc. (“the
Center”), which comprise the Statements of Financial Position as of June 30, 2025 and 2024, and the
related Statements of Activities, Functional Expenses, and Cash Flows for the years then ended, and
the related Notes to Financial Statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Center as of June 30, 2025 and 2024, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting principles generally accepted in

the United States of America (“GAAP”).

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America (“GAAS”). Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audits of the Financial Statements section of our report. We are
required to be independent of the Center and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with GAAP, and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of a financial statement that is free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Center’s
ability to continue as a going concern for one year after the date that the financial statements are
issued.



Auditors’ Responsibilities for the Audits of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will
always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audits.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Center’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Center’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audits.

Report on Summarized Comparative Information

In our opinion, the summarized comparative information presented herein as of and for the year
ended June 30, 2024, is consistent, in all material respects, with the audited financial statements
from which it has been derived.

Marolall Jonee

Alpharetta, Georgia
September 19, 2025



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.

STATEMENTS OF FINANCIAL POSITION
June 30, 2025 and 2024

2025 2024

ASSETS
Current Assets

Cash and cash equivalents $ 413,178 $ 105,739

Contributions and grants receivable 130,322 269,844

Prepaid and other assets 2,081 4,125

Investments 257,497 239,364
Total Current Assets 803,078 619,072
Furniture and Equipment, net 33,522 39,617
TOTAL ASSETS $ 836,600 $ 658,689
LIABILITIES
Current Liabilities

Accounts payable and accrued expenses $ 17,081 § 8,509

Deferred revenue 147,595 34,700
TOTAL LIABILITIES 164,676 43,209
NET ASSETS

With donor restrictions 18,200 -

Without donor restrictions 653,724 615,480
TOTAL NET ASSETS 671,924 615,480
TOTAL LIABILITIES AND NET ASSETS $ 836,600 $ 658,689

These financial statements should be read only in connection with the
accompanying independent auditors' report and notes to financial statements.



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.

STATEMENTS OF ACTIVITIES
For the Years Ended June 30, 2025 and 2024

2025 2024
Net Assets
Without Donor With Donor
Restrictions Restrictions Total Total
Revenues
Grants and contributions $ 1,430,335 $ 45,000 $ 1,475,335 $ 1,498,192
Event income 132,350 - 132,350 -
Investment income 9,021 - 9,021 32,563
Unrealized gains on investments 11,321 - 11,321 41,007
Realized gains on investments - - - 65,753
In-kind donations 201,430 - 201,430 178,830
Other revenue 3,042 - 3,042 737
Net assets released from restrictions 26,800 (26,800) - -
Total Revenues 1,814,299 18,200 1,832,499 1,817,082
Expenses
Program services 1,384,858 - 1,384,858 1,936,001
General and administrative 199,780 - 199,780 140,053
Fundraising 191,417 - 191,417 72,918
Total Expenses 1,776,055 - 1,776,055 2,148,972
Change in Net Assets 38,244 18,200 56,444 (331,890)
Net Assets — Beginning of Year 615,480 - 615,480 947,370
Net Assets — End of Year $ 653,724 $ 18,200 $ 671,924 $ 615,480

These financial statements should be read only in connection with the

accompanying independent auditors' report and notes to financial statements.



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

For the Years Ended June 30, 2025 and 2024

2025 2024
Program General and Total Total
Services Administrative Fundraising Expenses Expenses
Functional Expenses

Salaries and benefits $ 621,027 $ 95614 $ 93,383 $ 810,024 $ 908,295

Professional fees:
Audit and accounting 7,960 1,020 1,020 10,000 10,060
IT services 110 230 20 360 14,305
Outside services 109,833 59,601 67,650 237,084 230,093

Occupancy:

Building maintenance 17,280 174 - 17,454 3,591
Rent — in-kind 113,122 18,854 18,854 150,830 150,830
Utilities — in-kind 21,000 3,500 3,500 28,000 28,000
Office expenses 8,211 1,040 3,516 12,767 12,893
Depreciation 6,095 - - 6,095 6,027
Insurance 276 7,479 20 7,775 9,826
Food — in-kind 22,600 - - 22,600 22,469
Housing assistance 365,832 - - 365,832 652,502
Telephone and internet 10,352 4,501 439 15,292 12,576
Resident assistance — MARTA 8,082 - - 8,082 6,796
Program activities 41,830 - - 41,830 10,194
Program supplies 7,659 - - 7,659 6,889
Emergency assistance 7,398 - - 7,398 38,919
Equipment and furniture - - - - 1,310
Staff development 1,398 60 - 1,458 918
Miscellaneous 14,793 7,707 3,015 25,515 22,479
Total Functional Expenses $ 1,384,858 $199,780 $191,417 $ 1,776,055 $ 2,148,972

These financial statements should be read only in connection with the

accompanying independent auditors' report and notes to financial statements.



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.

STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2025 and 2024

2025 2024
Cash Flows from Operating Activities
Change in net assets $ 56,444 $(331,890)
Adjustments to reconcile change in net assets to
net cash provided by (used in) operating activities:
Depreciation expense 6,095 6,027
Unrealized gains on investments (11,321) (41,007)
(Increase) decrease in assets:
Contributions and grants receivable 139,522 (246,232)
Prepaid and other assets 2,044 19,758
Increase (decrease) in liabilities:
Accounts payable and accrued expenses 8,572 5,449
Deferred revenue 112,895 (94,350)
Net Cash Provided By (Used In) Operating Activities 314,251 (682,245)
Cash Flows from Investing Activities
Purchases of equipment - (2,050)
Purchases of investments (6,812) -
Sales of investments - 747,993
Net Cash (Used In) Provided By Investing Activities (6,812) 745,943
Net Increase in Cash and Cash Equivalents 307,439 63,698
Cash and Cash Equivalents — Beginning of Year 105,739 42,041
Cash and Cash Equivalents — End of Year $ 413,178 $ 105,739

These financial statements should be read only in connection with the
accompanying independent auditors' report and notes to financial statements.



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE 1 - DESCRIPTION OF ORGANIZATION AND BASIS OF PRESENTATION

Description Organization

The Zaban Paradies Center for Homeless Couples, Inc. (“the Center” or “ZPC”), established in 1984
as an outreach of The Temple (Hebrew Benevolent Congregation) and now an independent 501(c)(3)
nonprofit organization, empowers couples, families, and individuals facing homelessness to achieve
self-sufficiency. The Center’s Emergency Residential Program for Couples is the only homeless
services program in Georgia that serves self-identifying couples in shelter together. Without the
Center, couples experiencing homelessness must make the difficult decision between separating to
receive shelter or remaining together with their loved one, outside and unhoused. In 2020, the Center
adopted a strategic plan that expanded its services to individuals and families outside of the shelter
who are experiencing homelessness and need housing support services. The Center has a
demonstrated track record of providing housing and stability services to couples and families
through various programs including the following:

Emergency Residential Services for Couples: For forty years, the Center has served as Georgia’s
only emergency shelter for couples, starting as a seasonal operation. In May 2022, the Center made
the strategic decision to become a year-round residential program effective September 19, 2022.
During the year ended June 30, 2025, the Center served 122 individuals (61 couples) facing
homelessness, 48 (24 couples) of whom transitioned to permanent housing during the fiscal year.
Residents of the shelter receive case management and have access to on-site laundry facilities, a
computer lab, and the clothing closet. In May 2025, ZPC’s shelter extended operations to include 24-
hour shelter access and expanded case management services.

Financial Assistance Programs: In December 2024, Zaban Paradies Center partnered with United
Way of Greater Atlanta to launch two new Financial Assistance programs to assist households with
income who are experiencing or facing homelessness with moving into permanent housing or
preventing housing loss. Between December 2024 and June 2025, ZPC provided financial assistance
to 125 households in these programs: 78 households, including 79 adults and 65 children, with the
costs to move into permanent housing; and 47 households, including 82 adults and 62 children, with
preventing homelessness through one-time payment of rental arrears owed to their landlords.

Rapid Rehousing: During the year ended June 30, 2025, the Center actively collaborated with
Partners for HOME to provide case management services and housing stabilization to 104
households, which included 112 adults and 56 children. 101 of these households were housed
through the program. ZPC wound down these services in May 2025 at program completion.

Day Services: One day per week, the Center invites individuals from the community who are

experiencing homelessness into the Center to provide a meal, restrooms and shower facilities, case
management, and access to a clothing closet, computer lab, and the laundry facility.

(Continued)



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE 1 — DESCRIPTION OF ORGANIZATION AND BASIS OF PRESENTATION
(Continued)

Basis of Presentation

The Center prepares its financial statements in accordance with accounting principles generally
accepted in the United States of America (“GAAP”), which involves the application of accrual
accounting; consequently, revenues and gains are recognized when earned and expenses and losses
are recognized when incurred.

Net Assets

Net assets, along with revenues, expenses, gains and losses, are classified based on the existence or
absence of donor-imposed restrictions. Accordingly, the net assets of the Center and changes therein
are classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Center.

Net Assets With Donor Restrictions — Net assets subject to donor-imposed restrictions. Some
donor-imposed restrictions are temporary in nature, such as those that will be met by the passage
of time or other events specified by the donor. Other donor-imposed restrictions are perpetual in
nature, where the donor stipulates that such resources be maintained in perpetuity. As of June 30,
2025, net assets were restricted by donors for the establishment of a room for veterans.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents

Cash and cash equivalents include cash and highly liquid investments that are readily convertible
into cash and have a maturity of ninety days or less when purchased.

Furniture and Equipment

Furniture and equipment are stated at cost, or if donated, at estimated fair value at the date of donation.
Any donations of furniture and equipment are also recorded as support in the Statements of Activities at
their estimated fair value. Depreciation is computed over the estimated useful lives (7-10 years) of the
assets using the straight-line method. Depreciation expense for the years ended June 30, 2025 and 2024
was $6,095 and $6,027, respectively.

(Continued)



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue Recognition

Government Grants and Contracts

Government grants and contracts revenue is derived from cost-reimbursable federal, state and other
contracts and grants, which are conditioned upon certain performance requirements and/or the
incurrence of allowable qualifying expenses. Amounts received are recognized as revenue when the
Center has incurred expenditures in compliance with the specific contract or grant provisions.
Amounts received prior to incurring qualifying expenditures or meeting performance requirements
are reported as deferred revenue in the Statements of Financial Position.

Contributions

The Center records contributions as revenue upon notification from the donor in accordance with
Accounting Standards Update (“ASU”) 2018-08, Clarifying the Scope and the Accounting Guidance
for Contributions Received and Contributions Made, which provides a framework for evaluating
whether the transfer of assets constitutes a contribution or an exchange transaction. The ASU also
provides additional clarification as to whether or not a contribution is conditional. Contributions are
reported as restricted support if they are received with donor stipulations that limit the use of the
donated assets. When a donor restriction expires, that is, when a stipulated time restriction ends or
purpose restriction is accomplished, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the Statements of Activities as net assets released from
restrictions.

Non-Cash Donations and Gifts in Kind

The Center has adopted ASU 2020-07, Presentation and Disclosures by Not-for-Profit Entities for
Contributed Nonfinancial Assets (Gifts in Kind).

All non-cash gifts are recorded at their estimated fair value at the date of receipt. Donated services
are recognized at fair value if the services received (a) create or enhance non-financial assets or (b)
require specialized skills that are provided by individuals possessing those skills and would typically
need to be purchased if not provided by donation. No amounts have been recognized in the financial
statements for general volunteer services, since these services do not meet the criteria.

Noncash donations consist of contributed space used for its homeless shelter and administration
office, and meals contributed by volunteers. The Temple provides approximately 10,000 square feet
of space to the Center at no cost. In addition, volunteers provide meals daily to the couples enrolled
in the Center’s program. The contributed space and utilities are recorded at fair value at $178,830 for
the years ended June 30, 2025 and 2024, and the contributed food was recorded at $22,600 and
$19,600 for the years ended June 30, 2025 and 2024, respectively. Rent and utilities are valued
using market rates for similar facilities in the area. Food is valued using market data for similar

items.
(Continued)



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable and Current Expected Credit Loss

Accounts receivable consist of grants and contributions due to the Center, less an allowance for
current expected credit loss. The Center provides for losses on receivables using the allowance
method. The allowance is based on historical loss experience, current receivables aging, and
management’s assessment of current conditions and reasonable and supportable expectations of
future conditions, as well as an assessment of specific identifiable accounts considered at risk or
uncollectible. No allowance was deemed necessary as of June 30, 2025 and 2024.

Functional Expenses

The costs of providing the various programs and other activities are summarized on a functional
basis. The Statements of Functional Expenses present the functional basis of expenses by natural
classification. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Therefore, expenses require allocation on a reasonable basis that is consistently
applied. The expenses that are allocated based on square footage include facilities, depreciation and
amortization, personnel, food costs, and professional services.

Tax Exempt Status

The Center is exempt from federal income taxes under the provisions of Section 501(c)(3) of the
Internal Revenue Code. Accordingly, no provision or liability for federal and state income taxes has
been recorded in the accompanying financial statements.

The Center annually evaluates all federal and state income tax positions. This process includes an
analysis of whether these income tax positions the Center takes meet the definition of an uncertain
tax position under the Income Taxes Topic of the Financial Accounting Standards Codification
(“ASC”). In the normal course of business, the Center is subject to examination by the federal and
state taxing authorities. In general, the Center is no longer subject to tax examinations for the years
ending before June 30, 2022.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting periods. Actual results could differ from those estimates.

(Continued)
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ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE 3 - COMMITMENTS AND CONTINGENCIES

Certain grants and contracts often require the fulfillment of certain conditions as set forth in the
instrument or agreement. Failure to fulfill the conditions could result in the return of funds to the
grantors. Although the return of funds is a possibility, management of the Center deems the
contingency to be unlikely. The grants and contracts are subject to audit by the grantor. They have
the authority to determine liabilities or limits or suspend participation in the various sponsored
programs.

NOTE 4 - SUBSEQUENT EVENTS

The Center has evaluated subsequent events through September 19, 2025, the date these financial
statements were available to be issued. No subsequent events were identified that required
adjustment to or disclosure within the financial statements.

NOTE S - FAIR VALUE MEASUREMENTS

Investments are stated at fair value. ASC 820, Fair Value Measurements and Disclosures, provides
the framework for measuring fair value. That framework provides a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3
measurements).

The three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 — Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Organization has the ability to access.

Level 2 - Inputs to the valuation methodology are other than quoted prices in active markets, which
are either directly or indirectly observable as of the reporting date, and fair value can be determined
through the use of models or other valuation methodologies; and if the asset or liability has a
specified (contractual) term, the Level 2 input must be observable for substantially the full term of
the asset or liability.

Level 3 — Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

When available, the Center measures fair value using Level 1 inputs because they generally provide
the most reliable evidence of fair value. However, if Level 1 inputs are not available for all of the
assets and liabilities then the Center may be required to measure fair value utilizing level 2 inputs.
The Center primarily uses fair value measures in the area of investments and in-kind contributions
and noncash services.

(Continued)
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ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.

NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE S - FAIR VALUE MEASUREMENTS (Continued)

The following table summarizes the Center’s total financial instruments at fair value on a recurring
basis in accordance with ASC 820 as of the years ended June 30:

2025 2024
Level 1 Level 2 Level 3 Level 1 Level 2  Level 3
Cash held for investment $ 76,364 $ - $ - $ 30,903 $ - 5 -
Exchange traded funds 181,133 - - 208,461 - -
Total Investments $257497 $ - $ - $ 239,364 $ -3 -

NOTE 6 - CONCENTRATION OF CREDIT RISK

Cash consists of demand deposits on deposit at a commercial bank. Balances maintained in the
Center’s accounts, as reflected in the bank’s records, are insured by the Federal Deposit Insurance
Corporation up to $250,000. At times, cash and cash equivalents may exceed federally insured
amounts. The Center believes that it mitigates risks by depositing cash and investing in cash
equivalents with major financial institutions.

NOTE 7 - LIQUIDITY AND FUNDS AVAILABLE

The Organization’s financial assets available within one year of the Statements of Financial Position
dates for general expenditures are as follows at June 30:

2025 2024
Cash and cash equivalents $413,178 $ 105,739
Contributions and grants receivable 130,322 269,844
Investments 257,497 239,364
Total 800,997 614,947
Less: Net assets with donor restrictions (18,200)

Financial assets available for general operations $ 782,797 $ 614,947

-12 -



ZABAN PARADIES CENTER FOR HOMELESS COUPLES, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE 8 - FURNITURE AND EQUIPMENT

A summary of property and equipment is as follows for the years ended June 30:

2025 2024

Furniture and fixtures $ 64,624 $ 64,624
64,624 64,624
Less: Accumulated depreciation (31,102) (25,007)
Furniture and fixtures, net $ 33,522 $39,617

These notes should be read only in connection with the
accompanying financial statements and independent auditors' report.
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